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OHUWMWHIUBWHGRSBHQWPPH," 3 LMODORFDWIDQL]BOBMHE®VLRORRXQW\
FXUUHPWOHPHOWMM/RW UD VBB DLF ° *XLGHGDYLVIRROPSRZHDRG
UHVLGIRPPWQLWLBVLWFDOKQIWARUWRDPEXWDX @D UYVDERWQWLKIH/
RUJDQL]DWLRQ LV GHOLYHULQJ FKDQJH WKURXJK VL[ WKHPDWLF

6XVWDLQDEOH 1DWXUDO 5HVRXUFH ODQDJHPHQW
- DWHWQLWDWLRQ D®6+ +\JLHQH

6XVWDLQDEOH /LYHOLKRRGV 'LVDVWHU SEWNLREGXFWLRQ '55
(GXFDWLRQ PHGGHWFOXVLRQ

*RYHUQDQFH DQG 3HDFHEXLOGLQJ

,QVWLWXWLRQDO 6WUHQJWKHQLQJ

0 HADJH ILRP / HDGHUKLS

,Q 0, 3KDFRQWLWEBEDQFNVLOGHQOBYEQF O X3HYHOR DFEHGWYR O
&RXQWQGHNUKH ° 6WUDWHIDLGH VWUHQJIWHKHRIW®G PPGFOLPDWH V
OLYHOLKBREDVWRRG®UQDGBH DQGQVWLWXVRIZREKWKF O HBPS K D RIQV
FRPPXQLWDYFWHGERQUF RO O D E RZLDWKL R&D X EVD W B U V R X LBFVHH U/ VR EL D W
:58$V ZRPHQQGRXWKRXPWQGRPPXQtWD O3WVIRPRWHRZWKIWVWDLQTE
LPSDFW LV DFKLHYHG ZKHQ FRPPXQLWLHY OHDG WKH SURFHVV

7KLSHULRBRUPVKDWVLOUMQEM R W URQUWHPRDAZQHUVEKQSVUXVW
SDUW QH UKKWKWHV W RIDIGO D QHI8 D Q GLIKRFD G/HRUP SUR QM &/ U [RUL F
VXSSRUWRREBIDLP DWW HS W HDIERQO H VW R QHFRW®D HFMIUYAH DS S U H FRODWY |
SDUWQHWRARUSRKDQQEMWRWY RSH *HUPODYHUQPFHIQW* () WKIFHWKHUOT
*RYHUQPHQWS1,'$ JRYHUQPBIQYF DIQBRP P X QAW Z RRW ¥ IGIHG L F D\Y GR
VKDUHG FRPPLWPHQW

$VZHORMNKHDIG' 3UHPDLRNXVRIQ/FDOSQR YMRGHWREDPEXDRGDUVDEL
VWUHQJWRMNQH@IDIHPHQKD Q PLKIV\VWHRWG DWEDLYGHFLVLRQ PODMGL



GHHSHGR®P X QUMM LOLAMBIFRIFOLPDYWEFRQRYPKRFRY 3FD®ORRQOO
SDUW GHHY\H O R DFFFV\GROE RPP X QENMDPSLW@D ONLWKKL @ G YD Q HOQLWDE
LQFOXVLYH DQG VXVWDLQDEOH GHYHORSPHQW RXWFRPHV IRU 1

TRIHWKIHPRY HRU Z DWW U R QUUHRIX Q GIHGE QV SLEBWHWEKHR PP XQLWHHAR U N
ZLWK

OROM3R

([HEXWLYH 'lOUHEWRU

2 XU3WRIWDP P HVIQ $ PURQ

SURHFWURPRWLQJ 3URHFWURPRWLQJ 6FXKRRMFWHYHUVLQJ WKH
5HVLOLHQFH ,QFOXVIDPIMBHRQQJ IRU 6XVWBMQDEGRPPXQLW\ /HG
OHDQLQJIXO (QJDIJHPHRRMG 3URGXFWLRQ $FWLRQV RQ 5HVLOLHC
35,0( (QDEOLQJ VFKRRO FK&OIGRIHVOH BSKEIRBMWD W L R
(PSRZHULQJ DGROHVFHQWRLHWWOWWDEOLVK VEM®WDLQDEOH

DQG ER\V E\ FUHDWLQDWGHQV SUDFWLFH FODML@UFFRPPXQLWLH\
HQDEOLQJ HQYLURQPIBDQWLWEDMWQG GLYHUV¥HIQ WKW RLWHRQQLQJ V
HQKDQFHV DFFHVV WRKLOH OHDUQLQJ HQ OIDWRIQFFHDEW DUHVWR U D\
RSSRUWXQLWLHV VHEURQFHUYDQGRQ ,PSAPDMHUWHHBEE®GQLOWRQJ Wt
VXSSRUW IRURRIDDWEDHWQHUVKLS ZLWK URIKDLQLWRMHU ,PSOHPH
IXOILOOLQJ OLYHV ,PGWHPOO®WLAMIIQFH ZLWKFW IXQGLQJ IURP
SDUWQHUVKLS ZLWK DHUGFL@ERUBRP &R QUDER YRIUMEPHPMR QI 1HWKF
ZLWK IXQGLQJ IURP WKH 6ZLQQV

)DPLO\

SURHFWURPRWLQJ 3URHFW() ° 6*3 3URHFWXVWDLQDELOLYV
6XVWDLQDEOH DQG &EDPHXWK ,VLROR &R QORGHNDWURQUDPPH 60:
5HVLOLHQW /LYHOLKRRED 6,&$ 'LWK '$1,'$ '5& VXSSRU

,PSURYLQJ OLYLQJ FRQGRYERMNVRFLR HFRIOIRFIKL KDY IRFXVHG RQ
WKURXJK IRRGVRAEROLWMMLOLHQFH LQ WKHWWEHQJIWKHQLQJ WKH
FRKHVLRQ DQG FOL PHRRY \WRDHIPVW K UR X JKVERWPPQLWEHVRXUFH

SUDFWLFHV DFURVV U RVHRQ&RK@WAUYDW IORELOL]DWLRQ )LQDQH
,PSOHPHQWHG LQ SDURSQ@HPWIQVBEHAL W& SDOY$0 BUAKHE ZLWK

6LJQ RI +RSH ZLWK IXD8LQJ IURP

WKH *HUPDQ *RYHUQPHQW %0=

. H / HWRQV/ HDUQW

e /RFDBNUXFWXNUHVQ JBXAMADD L Q D RIUNUZRW IO WHKHIVR X8¥HBVVRFLDW
:58%V &RPPXQLRWUWHYWW D W L\RRX\RRIDD VWK ElVQ GR XWIKIRXERRV W
DFFRXQWDELOLW\ DQG HQVXUHV FRQWLQXLW\ EH\RQG SURMH



5HV L O L MMKRHR % KU D W, IQNHV W P HERW ¥ KRURW HEBDM BBODYGP SUR Y H
VDQLWDWLRQ IDFLOLWLHV $URYHG FUQLRRG D OVEAHLRQD WEKIQJI F
,QW HJUSDVSDF X L O GRLROM U L E XWRHM D W RQJ HU R KD Q JW U D LIDE QR V \
JRYHUQDQFH KHDOWK FOLPDWH DGDSWDWLRQ DQG EXVLQH)
&RPPXQLW\$¥SISURDFKRHWWRIDQHUVKLS &OXE&KDPSL'®QV DQ G UHH
JURZ LIQQIL W L B WR. X WAGK D WW ISOH W L F IOSTD/GYR IQH SHRQU D JH P BQW DV W L
LPSDFW

27KNFKRPDQ GIQRO R Q MHXUWRM/HD FK WMIDI¥ HF R PN R X UFIE X W U OW DRI@ 1Q(5]
SULGH IRU RXU OHDUQHUV 7KH\ QRZ XQGHUVWDQG WKDW IDUPL
ODGDP *UDFH 0ZDQJL . &§BE BOWIRIKPDU\ 6FKRRO

7DUJHWHOGLQLOIURYBMNUYLFHOLYHIRLSSBRPPXQHWDOWKRPRWH!
SDWURIQV & O X ED/Q GL H D BH QWWAWU H Q J VGKORAEDEODL.QVE O L P D W HS WD B WM |
ORFDOO\

L QFOXWBIURJUDPPIDJLPL]BENDFXHD QL QIDXNAV L F RECRMLEUIDYE R\\D V
VHHQ LQ /RYDQJ&OREY GHPRQVWUDWHY WKDW JHQGHU EDOD(
6WUDWBDURQHUYXQ BN, PGDRWROODERZDW.EKRQEJULFXOWXHW\DWR
5HVHDQBKDQL]DWLRQ -RKDQQBWHBIKRSH5& .)6 1'0$ DQGHQ\D
5HGFURVV 6RFLHW\ H[SDQGHG WHFKQLFDO VXSSRUW IXQGLQ.
&RPPXQLFDW LS RROIGF\ '$ADYHHQBEDEBLR WDON VKRZV RQ 6H[XD(
+HDOWK 5LJKWV 65+5 UHSURGXFWLYH KHDOWK DQG GLVDV\
VSDUNLQJ GLDORJXH DQG EHKDYLRU FKDQJH
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$VZHEXLR@ERYVHVVRQ\ZLQY LARDRIDUW QIOER P P X QLKD\P S L\R RIRX Q
LQ

6FDOLQJ RXU SURJUDPV WR 6DPEXUX DQG ODUVDELW IRU JUHI
L QYHVWLQJ LQ \RXWK DQG JHQGHU LQFOXVLYH SURJUDPPHV W
6WUHQJIJWKHQLQJ UHVLOLHQFH V\VWHPV DJDLQVW FOLPDWH FI
6XSSRUWLQJ LQVWLWXWLRQDO JURZWK WR VXVWDLQ ORFDOO
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